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/H�-RXUQDO�GX�%RXUJHRLV�GH�3DULV�UDFRQWH�OD�YLH�TXRWLGLHQQH�GH�OD�FDSLWDOH�
HQWUH� ����� HW� ����� YXH�SDU� OHV� \HX[� G
XQ� FOHUF� ERXUJXLJQRQ�GH� O
HQWRXUDJH�
G
,VDEHDX�O�� 1RWUH�KRPPH�HVW� WUªV� DWWHQWLI�DX[�EUXLWV�TXL� FRXUHQW� OHV�UXHV�� 'H�
PDQLªUH�DUELWUDLUH�� QRXV�TXDOLILHURQV�FHX[�FL� GX�QRP�GH�UXPHXUV�� HQ� DGRSWDQW�
OD�G«ILQLWLRQ� DFWXHOOH�GHV� VRFLRORJXHV�m�SURSRVLWLRQ� GHVWLQ«H� ¢� ¬WUH� FUXH� Y«KL
FXO«H� RUDOHPHQW� VDQV� TX
RQ� SXLVVH� Y«ULILHU� VRQ� H[DFWLWXGH�}�� /D� UXPHXU� HVW�
GRQF�GH�O
RUGUH�GX�YUDLVHPEODEOH�SOXV� TXH� GX�YUDL�� HQFRUH�TX
HOOH�QH� FLUFXOH�
TXH�VL� HOOH�HVW�FRQVLG«U«H�FRPPH�YUDLH�� 1RXV�QRXV� DEVWLHQGURQV� GRQF�GH�QRXV�
GHPDQGHU� VL� OHV� UXPHXUV� Y«KLFXO«HV� SDU� OH� %RXUJHRLV� VRQW� H[DFWHV� RX� QRQ��
SXLVTXH�FHOD�QH�PRGLILH�HQ�ULHQ�OD�QDWXUH�GX�SK«QRPªQH��

-DPDLV� OH�%RXUJHRLV�GH�3DULV�Q
XWLOLVH� OD�FDW«JRULH�DEVWUDLWH�GH�m�UXPHXU�}��
QRQ� TX
LO�LJQRUH�OH�PRW�VHORQ�WRXWH�YUDLVHPEODQFH�PDLV� LO� VH�P«ILH� VDQV�GRXWH�
GH�O
DXUD�S«MRUDWLYH�GHV� QRXYHOOHV�DLQVL� UDSSRUW«HV�� 2U�SRXU� OXL�� OHV�QRXYHOOHV�
DLQVL� WUDQVPLVHV�GH�ERXFKH�¢� RUHLOOH� VRQW� YUDLHV� HW� P¬PH�SOXV� ILDEOHV�TXH� OHV�
QRXYHOOHV� RIILFLHOOHV�� ,O� QH� OHV� TXDOLILH� GRQF� SDV� HW� VH�ERUQH� ¢� OHV� LQWURGXLUH�
GDQV� OH� U«FLW� WRXMRXUV� ¢� �
�LQWHUURJDWLYH� LQGLUHFWH� HW� HQ� J«Q«UDO� SU«F«G«� GH�
m�GLVDLHQW�}� «YHQWXHOOHPHQW� GH� m� GLVDLHQW� HQ� ERQQH� IRL� }� RX� m� WRXW� FHUWDLQH
PHQW�}���RX� SDUIRLV�GH�m� YUDL� HVW� TXH����}� ��� /H�YHUEH�m�GLUH�}� HVW� U«VHUY«�DX[�
UXPHXUV� GDQV�VRQ�YRFDEXODLUH�HW� QHWWHPHQW� GLVWLQJX«�GHV�QRXYHOOHV� RIILFLHOOHV�

�� /HV� SDJHV� VRQW� GRQQ«HV� GDQV� O
«GLWLRQ� /HWWUHV� *RWKLTXHV� GH� ������ -�1�� .DSIHUHU��
5XPHXUV���OH�SOXV�YLHX[�PHGLD�GX�PRQGH�� U««G��3DULV��������
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TXL� VRQW� FUL«HV� RX� GHV� EUXLWV� GH� OD� UXH� VSRQWDQ«V� RX� ULWXHOV� SRXU� OHVTXHOV� LO�
XWLOLVH�G
DXWUHV�YHUEHV�GH�ORFXWLRQ��/
XWLOLVDWLRQ�GX�GLVFRXUV�LQGLUHFW�SHUPHW�GH�
UDSSRUWHU� OD�UXPHXU� HQ�Q
HQ�SUHQDQW� SDV�WRWDOHPHQW� OD�UHVSRQVDELOLW«�� PDLV�HQ�
VRXV�HQWHQGDQW� VD�Y«ULW«��-DPDLV� OH� %RXUJHRLV� QH� VH�SU«VHQWH�FRPPH�XQ� SRU
WHXU� GH�UXPHXUV� PDLV� FRPPH�XQ� DXGLWHXU� SDVVLI�GH�FHOOHV� FL�� /
XWLOLVDWLRQ�GH�
O
LPSDUIDLW�SOXULHO� LQVLVWH� VXU� OD�U«S«WLWLRQ� HW� OD�GXU«H�� m�'LVDLHQW�}� «FULW�LO� HQ�
J«Q«UDO� VDQV� VXMHW�GX� WRXW� RX� DYHF� XQ� m� RQ�}�� RX� XQ�m� LOV�}� TXL� QH�UHQYRLH�¢�
SHUVRQQH�GH�SU«FLV�� /D�UXPHXU� HVW� SDU�G«ILQLWLRQ� XQH�SDUROH�VDQV�DXWHXU�� 3DU
IRLV� P¬PH�� FHUWDLQHV� UXPHXUV� SDVVHQW� GLUHFWHPHQW� GDQV� VRQ� U«FLW� VDQV� OH� VL��
JQDO«WLTXH� m�GLVDLHQW�}� �� HOOHV� VRQW� GRQF�DORUV�SU«VHQW«HV� FRPPH�YUDL� H[LVWDQW�
HW�QRQ�FRPPH�YUDL�UDSSRUW«����

6
LO� LJQRUH� OH� PRW� UXPHXU�� LO� HQ� G«FULW� Q«DQPRLQV� DYHF� SU«FLVLRQ�P«FD
QLVPH� HW� FRQWHQX�� $SSDUDLVVDQW� GDQV� GHV� FRQGLWLRQV� VS«FLILTXHV� GH� WHQVLRQ�
H[WHUQH�HW� LQWHUQH�� HOOHV�VRQW�ELHQ�SOXV�QRPEUHXVHV�GDQV� OH�3DULV� DVVL«J«�HW�DQ
JRLVV«� GX� G«EXW� GX� [YªPH� TXH� GDQV� OH� 3DULV� UHFRQTXLV� G
DSUªV� ������ /D�
JXHUUH� HW� O
«PHXWH� VRQW�SURSLFHV�¢� OD�UXPHXU�� O
HQWUHWLHQQHQW� HW� V
HQ� QRXUULV
VHQW��/HV� KDELWDQWV� GH� 3DULV� VXEPHUJ«V� GH� U«IXJL«V� LQTXLHWV� YRLHQW� OHXUV�
U\WKPHV�KDELWXHOV� SHUWXUE«V� HW� FHWWH� VHPL� RLVLYHW«�PDO� Y«FXH�SRXVVH�¢� OD� UX
PHXU�� /HV�S«ULRGHV�GH�FKHUW«� HQ� UHYDQFKH�RQW� XQ� LPSDFW�PRLQGUH�VXU� OH� SK«
QRPªQH�� VDXI�VL� FHOOH�FL� SHXW� ¬WUH� OL«H�¢� OD�JXHUUH�RX� ¢� O
«PHXWH�� (Q�IDLW�� OD�
UXPHXU�TXL� HVW� XQ�SK«QRPªQH�XUEDLQ�� DPSOLIL«� SDU� O
HQWDVVHPHQW�� VH�G«SORLH�
GDQV�XQH�VLWXDWLRQ�GH�PDQTXH�TX
HOOH�YLVH� ¢� FRPEOHU� �� DEVHQFH�GX�SULQFH��� RX�
GH�UHSU«VHQWDQW� YDODEOH�GH�FHOXL�FL� ��� G«VRUJDQLVDWLRQ� GHV� FLUFXLWV� RIILFLHOV� GH�
O
LQIRUPDWLRQ� �LO� Q
\� D� SOXV�SHUVRQQH� SRXU�SDUOHU� DX� SHXSOH�QL� SHUVRQQH�SRXU�
SDUOHU�YDODEOHPHQW�DX� QRP�GX�SHXSOH� �� DERXWLVVDQW� ¢�GHX[�VLWXDWLRQV� FRPSO«
PHQWDLUHV� �� LO� Q
\�D�SOXV�GH�QRXYHOOHV�GX�WRXW� �FH�TXH�OH�%RXUJHRLV�VLJQDOH�IU
«TXHPPHQW� �� RX� ELHQ� OHV� QRXYHOOHV� WUDQVPLVHV� SDU� OHV� DXWRULW«V� QH� VRQW�SOXV�
FU«GLEOHV�� /D�UXPHXU� HVW� XQ� V\VWªPH�G
LQIRUPDWLRQ�SDUDOOªOH� TXL�YLVH� DORUV� ¢�
DWWHLQGUH� OH�VWDWXW� G
XQH�SDUROH� RIILFLHOOH� WRXW� HQ� UHVWDQW� IRUW� GLII«UHQWH� GDQV�
VRQ�P«FDQLVPH��

&RPPHQW� QDLVVHQW� OHV� UXPHXUV�"� /H� %RXUJHRLV� V
\� LQWHUHVVH� SHX� HW� VH�
ERUQH� HQ� J«Q«UDO� ¢� UDSSRUWHU� GHV� UXPHXUV� G«M¢� FRQVWLWX«HV�� 1«DQPRLQV�� RQ�
SHXW�SDUIRLV� VDLVLU�FHWWH� «PHUJHQFH�� ,O� \� D�GHX[�SRVVLELOLW«V�� &HUWDLQHV�UXPHXUV�
QH�VRQW�SDV�GH�QDLVVDQFH�VSRQWDQ«H�HW� UHIOªWHQW�OD� FLUFXODWLRQ�VRXWHUUDLQH�G
XQH�
SURSDJDQGH� RX� G
XQ� GLVFRXUV� RIILFLHO� VHPL� WUDQVIRUP«�� /HV� UXPHXUV� GH� FH�

�� 3DU�H[HPSOH�HQ� �����¢�3DULV��S�� ���� �� m� /HV�)UDQ©DLV�DYDLHQW�O
LQWHQWLRQ�GH�SLOOLHU���� }��
�� ������ S�� ��� �� MXLQ� ������ S�� ���� �� ������ S�� ����� DEVHQFH� GX�GXF� GH� %RXUJRJQH�� ������

S�� ����� DEVHQFH�GX� URL� HW� GX� GXF�GH� %RXUJRJQH�� ������ S�� ����� $EVHQFH� GH�%HGIRUG�� ������
S�� ���� �� ������S�� �����DEVHQFH�GX�URL��
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W\SH�� UDUHV� FKH]�QRWUH�DXWHXU�� LPSOLTXHQW� XQ�GLVFRXUV�SOXV� ORQJ��SOXV�UDWLRQQHO�
TXL�MXVWLILH�RX�FULWLTXH�WHOOH�RX�WHOOH�PHVXUH���� 0DLV� OH�%RXUJHRLV�SU«VHQWH�KD
ELWXHOOHPHQW� OD� UXPHXU� FRPPH�VSRQWDQ«H�� TX
HOOH�OH� VRLW� RX� QRQ�� ,O� HVW� ELHQ�
GLIILFLOH�GH�VDYRLU�VL�WRXWHV� OHV�UXPHXUV� SUR�ERXUJXLJQRQQHV� TX
LO� UHODWH�GDQV�
OHV� DQQ«HV� ���������� VRQW� U«HOOHPHQW� VSRQWDQ«HV� HW� DWWULEXDEOHV� ¢� O
DPRXU�
QDWXUHO� GHV�3DULVLHQV� SRXU� OH�GXF� GH�%RXUJRJQH�FRPPH� LO� OH� GLW� ��� RX�ELHQ� ¢�
O
DFWLRQ�RUJDQLV«H�GX�SDUWL� ERXUJXLJQRQ�� 6RQW�SUREDEOHPHQW�VSRQWDQ«HV�HQ�U
HYDQFKH� WRXV� OHV�EUXLWV� TXL� QDLVVHQW� ¢�SURSRV� G
«Y«QHPHQWV�«WRQQDQWV� RX� LQH[
SOLFDEOHV� �� QDLVVDQFH� GH� PRQVWUHV�X�� FRPEDWV� GH� FHQWDLQHV� GH� FRUEHDX[�����
FRXOHXU�«FDUODWH� GH�O
HDX� ���� RX�WHLQWH� JULVH� GX�SDLQ� TXRWLGLHQ� ���� /D�UXPHXU�
H[SULPH� OD� SHUSOH[LW«� GX� JURXSH�� 3HUSOH[LW«� HQFRUH� SOXV� JUDQGH� GHYDQW� GHV�
REMHWV�IDEULTX«V�SDU� O
KRPPH�PDLV� GRQW� OH�VHQV� «FKDSSH�¢� OD�IRXOH�� $LQVL� OHV�
«WHQGDUGV�IDEULTX«V� SDU� OHV� $UPDJQDFV�HQ� ����� VXVFLWHQW�LOV� GHV� UXPHXUV� GH�
PDVVDFUH����� ¢� FDXVH�GH� OHXU� WK«PDWLTXH� LQKDELWXHOOH�� OHV� FKDULRWV� DPHQ«V�SDU�
5LFKHPRQW�HQ� �����GHV�UXPHXUV�GH�SLOODJH���� HW� OHV� FDYHV�G«FRXYHUWHV�HQ� �����
GHV�EUXLWV� G
DVVDXW�SDU� WUD°WULVH� ���� /D�UXPHXU� QD°W� GH�FH� TX
RQ�QH� V
H[SOLTXH�
SDV�RX�PDO��

&H�Q
HVW� GRQF�SDV� H[DFWHPHQW�XQ� GLVFRXUV� PDLV� XQH�FRQVWUXFWLRQ� SURJUHV
VLYH�SDU�OH�JURXSH�FRQFHUQ«�HW�¢�O
LQW«ULHXU�GH�FHOXL�FL��&RQVWUXFWLRQ�TXL�LPSOL
TXH�OH�UHFRXUV� ¢�GHV� VS«FLDOLVWHV�FU«GLEOHV� VRLW�SDU� OHXU� IRQFWLRQ� VRLW�SDU� OHXU�
¤JH�� PRUDOLW«�RX�SOXV� J«Q«UDOHPHQW�SODFH�GDQV� OD� VRFL«W«�� /H�%RXUJHRLV� QRXV�
IDLW� SDUIRLV� DVVLVWHU� ¢� FHWWH� SKDVH� G
«ODERUDWLRQ� �� VXU� OD� P«W«R�� RQ� FRQVXOWH�
m� OHV�ERQV�PDULQLHUV�}� ���� VXU� OHV� DXP¶QHV�� OHV�PDODGHV�GH� O
+¶WHO�'LHX����� VXU�
OD�PRQQDLH�m�JHQV� ¢� FH�FRQQDLVVDQW�}� m�JHQV� GLJQHV�GH�IRL�}� ��� RX�HQFRUH�m�DX
FXQV� DQFLHQV�}����� 6XU� OH�SDLQ�HQ� UHYDQFKH�� WRXW� ILOV� GH�ERQQH�PªUH�GRQQH�VRQ�
RSLQLRQ�� VRQ� TXLJQRQ�¢� OD�PDLQ��-DPDLV� FHV�JHQV� QH� VRQW� LGHQWLIL«V� DXWUHPHQW�
TXH�SDU�OHXU� DSSDUWHQDQFH�SROLWLTXH�� OHXU�PLOLHX�VRFLDO�RX� OHXU�FODVVH�G
¤JH�� ,OV�
Q
RQW�SDV�G
H[LVWHQFH� LQGLYLGXHOOH�PDLV�FDW«JRULHOOH�� $LQVL� QRXV� SRXYRQV�GLUH�
TXH� SRXU� QRWUH�%RXUJHRLV� OD� UXPHXU� HVW� OH� IDLW� G
KRPPHV�� G
XQ� FHUWDLQ� ¤JH��
ELHQ� LQW«JU«V� GDQV� OD� VRFL«W«�VDQV� DSSDUWHQLU�SRXU� DXWDQW� DX[� FODVVHV�GLULJHDQ��
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WHV�� /D�UXPHXU�Q
HVW�SDV�SRXU�OXL� O
DUPH�GHV�IHPPHV� QL�GHV�PDUJLQDX[� HW�FHFL�
SRXU� GLYHUVHV� UDLVRQV�� /HV� UXPHXUV� TX
LO� UDSSRUWH� VRQW�PDVFXOLQHV� SDU� OHXUV�
SRUWHXUV� HW� SDU� OHXU�FRQWHQX� �UXPHXUV� WRXFKDQW� ¢� OD�SROLWLTXH�HW� ¢� OD�JXHUUH�¢�
XQH�«SRTXH�R»� OHV�IHPPHV� RQW�SHX�GH�SODFH�GDQV� OD�YLH�SXEOLTXH��� 6L�UXPHXUV�
I«PLQLQHV� LO� \� D�� GH�WRXWH� ID©RQ� OH� %RXUJHRLV�TXL� HVW� XQ� FOHUF� HVW� PDO� SODF«�
SRXU� OHV� UHFXHLOOLU� HW� OD� VHXOH� IRLV� R»� LO� VH� ODQFH�GDQV� XQH� UXPHXU� GH�YLRO�GH�
IHPPH�QREOH����� LO� VH�WDLW� UDSLGHPHQW�� 0¬PH�OHV� UXPHXUV�GH�S«QXULH�TXH� OHV�
VRFLRORJXHV� FRQVLGªUHQW� WUDGLWLRQHOOHPHQW� FRPPH� I«PLQLQHV� RQW�SRXU� OXL� GHV�
SRUWHXUV� PDVFXOLQV�� /D�UXPHXU�Q
HVW�SDV�SRXU� OXL� QRQ�SOXV� OL«H�¢� OD� PDUJLQDO
LW«�VDXI�ORUVTX
HOOH�«YROXH� YHUV� OH�PXUPXUH� RX� O
«PHXWH�� /HV� UDUHV� UXPHXUV�
TX
LO�DWWULEXH�DX�SHXSOH�VRQW�OL«HV� DX�GHXLO�GH�OD�PRUW�GH�&KDUOHV�9,��¢�O
«WRQ��
QHPHQW�GHYDQW� OHV�%RK«PLHQV� RX�DX[�SUREOªPHV�GH�VXEVLVWDQFH�HW�V
LO� V
DWWHQ
GULW��LO� QH� OHV� SUHQG�SDV� ¢�VRQ�FRPSWH� �� (Q�WHPSV�QRUPDO�� OD�UXPHXU�FLUFXOH�
KRUL]RQWDOHPHQW� GDQV� XQ� PLOLHX�KRPRJªQH�m�GLVDLHQW�¢� OHXUV�SDUHLOV�TXH�}�����
PDVFXOLQ�� UHODWLYHPHQW� OHWWU«� HW� PR\HQQHPHQW� ULFKH� �VXIILVDPPHQW� SRXU� VH�
VHQWLU� FRQFHUQ«�SDU�OHV� UHPXHPHQWV�GHV� PRQQDLHV�� OHV�OHY«HV� G
LPS¶WV�RX� OHV�
SLOODJHV��� 'HV�JHQV�TXL�RQW� GHV�FKRVHV�¢�SHUGUH�HW� VH�VHQWHQW� YXOQ«UDEOHV�GDQV�
XQ� PRQGH� LQFHUWDLQ� HW� G«VWUXFWXU«�� GHV� JHQV� FRPPH� QRWUH� DXWHXU�� 8Q�PLOLHX�
DXVVL�TXL� D�GHV� V\PSDWKLHV�ERXUJXLJQRQQHV� HW� TXL� YLW� UHODWLYHPHQW� IHUP«� VXU�
OXL�P¬PH� HW� LQVHQVLEOH�DX[�UXPHXUV� GX�SDUWL� DGYHUVH�� 1RWUH�%RXUJHRLV�MRXH�W��
LO� XQ� U¶OH�SDUWLFXOLHU�GDQV� OD�IDEULFDWLRQ�GHV�UXPHXUV� RX�GDQV� OHXU�GLIIXVLRQ� "�
'LIILFLOH�¢� GLUH�GDQV� OD�PHVXUH�R»� QRXV� LJQRURQV� VRQ� LGHQWLW«�� 3RXUWDQW� LO� HVW�
H[WUDRUGLQDLUHPHQW�ELHQ� LQIRUP«� HQ� PDWLªUH� GH� UXPHXUV�� ,O� HQ� UDSSRUWH� GHV�
GL]DLQHV� HW� VHPEOH�VRXYHQW� ¬WUH� O
XQ� GHV� SUHPLHUV� DX� FRXUDQW�� &HUWDLQHV� QH�
QRXV� VRQW� FRQQXHV�TXH�SDU� OXL�� 1H�SRXUUDLW�RQ�SDV�SHQVHU�TX
LO� HVW� FH�TXH�OHV�
VRFLRORJXHV�DSSHOOHQW�XQ� OHDGHU�G
RSLQLRQV�� TXHOTX
XQ� TXL�UHFXHLOOH� OHV� LQIR
UPDWLRQV� HW� OHV� UHODLH�YLV�¢�YLV�GH�VRQ�JURXSH�"� /
«FULWXUH�GX�-RXUQDO� ¢� XVDJH�
GH�VHV�FRQIUªUHV�� ¢�PL� FKHPLQ�HQWUH� O
LQIRUPDWLRQ�HW� O
LQIOXHQFH��G«FRXOHUDLW�GH�
OD�P¬PH�RSWLTXH��2Q�SRXUUDLW� «YHQWXHOOHPHQW� DUJXHU� DXVVL�GH�VD�SRVLWLRQ�GDQV�
O
K¶WHO� G
,VDEHDX���� TXL� V
DFFRPSDJQH�G
XQH�G«IHQVH� GH�FHOOH�FL� HW� GH�O
DFFªV�
SUREDEOH�¢�GHV�FLUFXLWV� G
LQIRUPDWLRQ�SULYLO«JL«V�DSUªV� ������

/D�UXPHXU� FLUFXOH�SHXW�¬WUH� ¢� O
DEUL�GHV� FOR°WUHV�� GDQV� OHV� VDOOHV� GH� O
8QL
YHUVLW«� RX�GDQV�GHV� FKDPEUHV� IHUP«HV��PDLV� LO� Q
HQ�GLW� ULHQ�� 3RXU�OXL�� F
HVW�XQ�
SK«QRPªQH�GH�SOHLQ� DLU�� P¬PH�V
LO� VHPEOH�WURS� OL«� DX[� «Y«QHPHQWV�SRXU�¬WUH�
U«HOOHPHQW� VDLVRQQLHU��/D�UXPHXU� FLUFXOH�GDQV� OHV�UXHV��SDUPL�3DULV� HW� OHV�YLO
ODJHV� SDUIRLV�� SOXV� VRXYHQW�GDQV�3DULV� LQWUD�PXURV�� F
HVW�¢�GLUH�HQ�YDVH�FORV��
(OOH�FLUFXOH�GH�O
XQ�¢� O
DXWUH�¢� FRXYHUW� RX� HQ� DSSHUW� �VXLYDQW� VRQ�FRQWHQX� FUL
WLTXH� RX� ODXGDWLI������ (OOH� D� GHV� OLHX[� SU«I«UHQWLHOV� �� OHV� RIILFHV�� OHV� SURFHV��
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VLRQV���� HW� VXUWRXW�OHV� H[«FXWLRQV�FDSLWDOHV�R»� OHV�EDGDXGV�U«XQLV� DXWRXU�GX�JL
EHW� «ODERUHQW� GHV� H[SOLFDWLRQV� FRUURERUDQW� OD� VHQWHQFH� RX� OD� FRQWHVWDQW�� /HV�
H[«FXWLRQV� GH�-HDQ�GH� 0RQWDLJX�� 3LHUUH�GHV� (VVDUWV�� -HDQ� GH� /D�5LYLªUH� RX�
6DXYDJH�GH� )U«PDLQYLOOH���� VRQW� DLQVL� ¢� O
RULJLQH� GH�PXOWLSOHV� UXPHXUV� WUD
GXLVDQW� GHV� GRXWHV� VXU� OH�ELHQ�IRQG«�GH�OD� VHQWHQFH�RX� VXU�VHV�PRWLIV� U«HOV� HW�
O
«PRWLRQ� GHYDQW� OD� PLVH� ¢� PRUW�� /HV� H[«FXWLRQV� VRQW� WUªV� SURSLFHV� DX[� UX
PHXUV� ¢�FDXVH�GH�OHXU� FDUDFWªUH�SXEOLF�� GH�OD�YRORQW«� G
H[HPSODULW«�HW� GX� IDLW�
TXH�OD�VHQWHQFH�\� HVW�OXH�GHYDQW�WRXV� DSSRUWDQW�GRQF�XQH� LQIRUPDWLRQ� RIILFLHOOH�
HW� QHXYH�¢� OD�IRXOH�U«XQLH�� 5HPDUTXRQV� G
DLOOHXUV� TXH�FHV� H[«FXWLRQV�TXL�IRQW�
QD°WUH�OD�UXPHXU� VRQW�WRXWHV�GHV�PLVHV� ¢�PRUW� SROLWLTXHV� HW� QRQ�GH�FODLUHV�SX
QLWLRQV� SRXU�GHV� FULPHV�GH�GURLW� FRPPXQ�� (OOHV�SRVHQW� GRQF�WRXWHV� SUREOªPH��
TX
RQ�O
DYRXH�RX�QRQ��

/H�WHPSV�GH�OD�UXPHXU�HVW� SOXV� GLIILFLOH�¢�VDLVLU�TXH�VRQ� UDSSRUW�¢� O
HVSDFH��
/D�UXPHXU� VH�SU«VHQWH� WRXMRXUV�FRPPH�OH� IUXLW� GH�O
LQVWDQW�� DQWLFLSDQW�P¬PH�
VXU� O
«Y«QHPHQW��(OOH�HVW� OL«H�DX� SU«VHQW� R»�HOOH�FLUFXOH� HW� DX� IXWXU� TX
HOOH�HV
VDLH� GH� SU«YRLU� SOXV� TX
DX� SDVV«�� 0DOKHXUHXVHPHQW� OH� -RXUQDO� QH� GRQQH�
MDPDLV� O
LQWHUYDOOH� HQWUH� O
«Y«QHPHQW� TXH� OD� UXPHXU� FRPPHQWH� HW� OH�PRPHQW�
R»�HOOH� OXL�SDUYLHQW�� ,O� HVW� SDUIRLV� SRVVLEOH�GH�OH�FDOFXOHU����� $� 3DULV�� «Y«QH
PHQW�HW� UXPHXU� Q«H� GH� OXL� SHXYHQW� VH� VXLYUH� TXDVL� LPP«GLDWHPHQW�� (Q� UH
YDQFKH�� OHV� UXPHXUV� VXU� OD�MRXUQ«H�GHV� +DUHQJV� GX� ��� I«YULHU� OXL� SDUYLHQQHQW�
G
2UO«DQV�OH�����PDLV�XQH�IRLV�DUULY«HV� HOOHV�VHPEOHQW�FLUFXOHU�IRUW�YLWH��

/D�UDSLGLW«�GH�OD� UXPHXU�G«SHQG� GH�QRPEUHX[� IDFWHXUV� GRQW� FHUWDLQV� QRXV�
«FKDSSHQW��� OLHX�SURFKH�RX�GLVWDQW�R»�V
HVW�SURGXLW�O
«Y«QHPHQW�� LPSRUWDQFH�GH�
FHOXL�FL� HW� LQW«U¬W� SRXU� OH� JURXSH�� DPELJX±W«�TXL� FRQGLWLRQQH� O
LQWHUSU«WDWLRQ��
2Q�QH� VDXUDLW�GRQF�DOLJQHU� OD�YLWHVVH�GH� FLUFXODWLRQ�GHV� UXPHXUV� VXU�FHOOH�GHV�
QRXYHOOHV�� /D�UXPHXU� YLHLOOLW� YLWH� HW� YLHLOOLH�� HOOH�SHUG� WRXW� LQW«U¬W�� 7RXWH�UX
PHXU� �VDXI�OHV� UXPHXUV� F\FOLTXHV��V
«WHLQW�GRQF�VSRQWDQ«PHQW�RX�QRQ�GªV�TXH�
O
LQW«U¬W� VH� IRFDOLVH� DLOOHXUV�� &
HVW�OH� GHVWLQ� GHV� UXPHXUV� TXH� G
¬WUH� UHPSODF
«HV��8QH�VHXOH�IRLV�� OH�-RXUQDO�PRQWUH�FH�SK«QRPªQH��� LO� V
DJLW�GHV� UXPHXUV�
DPELJX­V� TXL�RQW� VXLYL� OH�PDVVDFUH�GHV� FRPPXQHV� QRUPDQGHV�SDU�OHV�$QJODLV�
HQ� ��������� ,O� OHXU�IDOOXW� VL[�PRLV�SRXU� VRUWLU�GH�O
DFWXDOLW«�� 0DLV� LO� Q
HVW�SDV�
V½U� TX
LO� Q
\� DLW� SDV�GHV� UXPHXUV� ELHQ� SOXV� IXJDFHV� VXU� GHV�«Y«QHPHQWV� PL
QHXUV� �SDU�H[HPSOH� OHV� UXPHXUV�PRTXHXVHV� IDLWHV� SRXU�IDLUH� ULUH��� OHV� VROGDWV�
EDWWXV� HQ� ����� VHUDLHQW� UHQWU«V� IDLUH� OHXUV� 3¤TXHV� ¢� 3DULV��� 3DVVRQV� DX[� UX
PHXUV� F\FOLTXHV��FHOOHV�TXH�OHV�VRFLRORJXHV�QRPPHQW�m�KLVWRLUHV� H[HPSODLUHV�}�
TXL�VRQW� VXIILVDPPHQW�J«Q«UDOHV�SRXU� QD°WUH�¢� WHO� HQGURLW�� GLVSDUD°WUH�SXLV� U«
DSSDUD°WUH� DLOOHXUV� VRXV� XQH�IRUPH� O«JªUHPHQW�GLII«UHQWH�� /H�%RXUJHRLV� Q
HQ�

��� ������S�� ����� ������S�� �����
��� -HDQ� GH� 0RQWDLJX�� S�� ��� �� -HDQ� GH� /D� 5LYLªUH�� S����� �� 3LHUUH� GHV� (VVDUWV�� S�� ������ ��

6DXYDJH�GH�)U«PDLQYLOOH��S�����������
��� ������S�� ����HW������
��� ������S�� ���������
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UDSSRUWH�TXH�GHX[� ��� HW� OHV�WUDLWH�FRPPH� OHV�DXWUHV�� 3RXUWDQW�O
XQH�GH�FHV�GHX[�
UXPHXUV� m�OH� VDF� ¢�PR\HU�}� OXL� HVW� FRQQXH�HQ� GHX[� HQGURLWV� GLII«UHQWV� ¢�TXHO
TXHV� PRLV� G
LQWHUYDOOH�� /XL� \� YRLW� GHX[� UXPHXUV� GLVWLQFWHV� LGHQWLTXHPHQW�
YUDLHV�� OHXU�LGHQWLW«�GH�IRQFWLRQ�HW� GH�VWUXFWXUH� OXL�«FKDSSH��

/H� FRQWHQX� GHV�UXPHXUV� IDLW� O
REMHW�GH� WRXWH� VRQ� DWWHQWLRQ�� /HXU� GLVFRXUV�
HVW�GRXEOH� �� VRLW� OD�UXPHXU� DQQRQFH�TXH�;� �DPL�RX� HQQHPL�� D� IDLW� WHOOH�FKRVH�
�PDXYDLVH�� LQDGPLVVLEOH�� /D� UXPHXU� HVW� SUHVTXH� WRXMRXUV� QRLUH�� 6L� O
DFWLRQ�
«WDLW� ERQQH�� LO� Q
\�DXUDLW�SDV� OLHX�GH� OD� FRPPHQWHU��� VRLW� HOOH�V
HQ�SUHQG�¢�OD�
�PDXYDLVH��U«SXWDWLRQ� GH�;�� /HV� GHX[� FKRVHV� VRQW� OL«HV�SXLTXH�OD�U«SXWDWLRQ�
GH�;� G«SHQG� GH� FH� TX
LO� D� IDLW� RX� HVW� VXVFHSWLEOH�GH� IDLUH�� 'RQF� OD�UXPHXU�
SRUWH� VXU� GHV�DFWLRQV� DWWULEX«HV� ¢� XQ� VXMHW� VRXYHQW� FROOHFWLI� �OHV� $UPDJQDFV��
OHV�JHQV�GH�JXHUUH�� OH� SHXSOH����� HW� UDUHPHQW� LQGLYLGXDOLV«�� 3DU� H[FHSWLRQ�� OH�
%RXUJHRLV� HQ� UDSSRUWH� TXHOTXHV� XQHV� DSUªV� ����� VXU� OH� FRPSWH� GH� -HDQQH�
G
$UF�� G
$PEURLVH� GH�/RU«� RX� $UWKXU� GH� 5LFKHPRQW����� 0DLV� TXDQG� OD� UX
PHXU� V
HQ� SUHQG� DLQVL� ¢�XQH�SHUVRQQH��F
HVW� HQ� YHUWX� GH�VD�IRQFWLRQ�SOXV�TXH�
GH� VRQ� LQGLYLGXDOLW«�� 9R\RQV� OH� FDV� GH� OD� PRUW� G
$PEURLVH� GH� /RU«� HQ�
��������� 3U«Y¶W�GH� 3DULV� GHSXLV� ������ LO� PHXUW� OH� OHQGHPDLQ�GH� O
RIILFLDOLVD
WLRQ�G
XQH�QRXYHOOH�O«JLVODWLRQ�WUªV� UHVWULFWLYH� SRXU� OHV� ILOOHV�GH�MRLH�� &HOOH�FL�
PDUTXH�OH�UHWRXU�¢� OD�QRUPDOH�DSUªV�OHV� WURXEOHV��/D�UXPHXU� «WDEOLW�DXVVLW¶W�XQ�
OLHQ� HQWUH� OHV�GHX[�«Y«QHPHQWV�� /HV� ILOOHV� DXUDLHQW�SHUGX� OHXU� SURWHFWHXU�G
R»�
OD�QRXYHOOH�ORL��

'HV�DFWLRQV�GH�TXHO�RUGUH�"� 3RXU�OH�%RXUJHRLV�� OD�UXPHXU�UDFRQWH�� H[SOLTXH�
RX�FRQWHVWH�GDQV�XQ� FDGUH�ELHQ�SU«FLV��QRQ� TXH�OD�UXPHXU�QH� SXLVVH�FRQFHUQHU�
TXH� FH� GRPDLQH�PDLV� SDUFH� TXH� F
HVW� OH� VHXO� TXL� O
LQW«UHVVH�� 7RXWHV�OHV� UX
PHXUV� UDSSRUW«HV� SDU� OXL� VRQW�G
RUGUH� SROLWLTXH� �SULVH�GX�SRXYRLU����� F«U«PRQ
LHV����� PHVXUHV�ILVFDOHV���� RX� GH�PDLQWLHQ�GH� O
RUGUH����� RX� G
RUGUH�PLOLWDLUH�
�EDWDLOOHV� JDJQ«HV� RX� SHUGXHV����� VLªJHV� RX� FRXSV� GH�PDLQV��� &H�VRQW� WRXWHV�
DXVVL� GHV� UXPHXUV� TXL� FRQFHUQHQW� OH� UR\DXPH� HW� VRQ� VRUW� �¢�XQH� H[FHSWLRQ�
SUªV� �� m�OHV� URLV� GHV� SD\V� «WUDQJHUV� GLVDLHQW� DX[� PDUFKDQGV� IUDQ©DLV�
TXH����}����� �� PDLV� OH� FRQWHQX� GH� OD� UXPHXU� SRUWH� ELHQ� VXU� OH� UR\DXPH� HW� OHV�
URLV�«WUDQJHUV�QH�VRQW� LFL� TX
XQ�XWLOH�SDUDYHQW�� $XFXQH�UXPHXU�QH�SRUWH� VXU�OH�

��� 6DFV�¢�QR\HU�� ������S�� �������� �� DUEUH�¢�SHQGXV�� ������S�� ���������
��� -HDQQH�G
$UF��������S�� ������ ������S������ �� ������S������� $UWKXU�GH�5LFKHPRQW� �������

S���������������� $PEURLVH�GH�/RU«�� ������S�� �����
��� (Q�������S�� �����
��� 3DU�OHV�%RXUJXLJQRQV�HQ� ������S�� ���������
��� 6DFUH�G
+HQU\�9,�HQ� ������S�� �����
��� 1RXYHOOH�PRQQDLH�GH� ������S�� �����
��� 1DLVVDQFH�GHV�FRPPXQHV�HQ� ������S�� �����
��� 3ULVH�GH�3RQW�GH�O
$UFKH�HQ� ������S�� �����
��� ������S�������
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VRUW�GH� OD�SDSDXW«��GH�O
HPSLUH�RX�GH�O
$QJOHWHUUH�HQ� VRL� �F
HVW�¢�GLUH� LQG«SH
QGDPPHQW� GH�O
DFWLRQ�GHV�$QJODLV�HQ�)UDQFH���

5XPHXUV�SROLWLTXHV� RX�UXPHXUV�GH�JXHUUH�� HOOHV� OLVHQW� OHV� «Y«QHPHQWV� VXL
YDQW� GHV� JULOOHV� SU«FLVHV�� /D�YLH� SROLWLTXH�HVW� WUDGXLWH� HQ� WHUPHV� PRUDX[� RX�
IDPLOLDX[� R»� OH� JR½W� GX� SRXYRLU� HW� OHV� LG«RORJLHV� TXL� OH� VRXV�WHQGHQW� VRQW�
TXDVL� RFFXOW«V�� /H� %RXUJHRLV� LJQRUH� WRXW� GX� SURJUDPPH� DUPDJQDF� HW� SDUOH�
DVVH]�SHX�GH�FHOXL�GHV� %RXUJXLJQRQV�� /D�JXHUUH� HVW� GH�P¬PH� O
DIIURQWHPHQW�
GX� ELHQ� HW� GX� PDO�� 7RXWH�LQDFWLRQ� VH� YRLW� MXVWLIL«H� SDU� OH� PDULDJH����� WRXWH�
EURXLOOH�SDU� O
KRQQHXU�IDPLOLDO� EOHVV«����WRXWH� WUDKLVRQ� VH�YRLW� H[SOLTX«H�SDU�
OD�SDUHQW«�� OD� FRXDUGLVH�RX� O
LQW«U¬W����� VDQV�TXH� OH�G«YRXHPHQW� ¢� XQ� FKHI�GH�
SDUWL�RX�¢�GHV�LG«HV� LQWHUYLHQQH��/D�UXPHXU�HQWUDLQH�XQH�OHFWXUH�U«GXFWULFH�GHV�
«Y«QHPHQWV��'H�P¬PH�WRXW�G«WHQWHXU� GX�SRXYRLU�VH�YRLW� FULWLTX«�RX�ORX«�SRXU�
VHV�YHUWXV�SULY«HV�ELHQ�SOXV�TXH�SRXU� VHV�FDSDFLW«V� GH�FRPPDQGHPHQW��&HOOHV�
FL� QH� VRQW�TX
XQH�FRQV«TXHQFH� LPSOLFLWH� GH� VD�PRUDOLW«�� ,O� HQ� U«VXOWH� TXH� OHV�
DWWDTXHV�Y«KLFXO«HV�SDU�OD�UXPHXU�UHVWHQW�WRXMRXUV�GHV�FKDUJHV�J«Q«UDOHV� �� ¬WUH�
PDXYDLV� FKU«WLHQ�� FUXHO�W\UDQ� RX� HQFRUH�FDXVH�GH�JXHUUH�RX�REVWDFOH�¢�OD�SDL[��
([FHSWLRQHOOHPHQW��TXDQG� OH�%RXUJHRLV�UDSSRUWH� OHV�UXPHXUV� Q«HV� ¢�O
RFFDVLRQ�
GX� WUDLW«� GH� 6DLQW� 0DXU� HQ� ������ LO� UHSURFKH� SU«FLV«PHQW� DX[� $UPDJQDFV�
G
DYRLU�HPSRLVRQQ«�OHV�GHX[�GDXSKLQV� HW� OH�GXF�GH�%UDEDQW� �� PDLV� LO� FLWH� DORUV�
XQ� WH[WH� «FULW� UHSULV� SDU� OH�PHGLD�RUDO����� +DELWXHOOHPHQW�FHOXL� FL� VH�FRQWHQWH�
G
DIILUPHU� OD� QDWXUH� LQWULQVªTXHPHQW� PDXYDLVH� GHV� $UPDJQDFV�� /D� UXPHXU�
LJQRUH�OHV�QXDQFHV��

/D�UXPHXU�SDUOH�DYHF�J«Q«UDOLW«�� PDLV� DXVVL�DYHF�XQH� LPSU«FLVLRQ�J«RJUD
SKLTXH�RX� FKURQRORJLTXH�JXL� OD�UHQG� GLIILFLOH� ¢� Y«ULILHU� RX�¢� G«PHQWLU�� $LQVL�
6DXYDJH�GH�)U«PDLQYLOOH� DXUDLW�WX«�XQ� «Y¬TXH�HQ�+DLQDXW� �PDLV�TXL�SU«FLV«
PHQW��TXDQG� HW� R»��� OHV� URXWLHUV� DXUDLHQW� UDVVHPEO«� OH� E«WDLO� UDIO«� GDQV� XQH�
FRXU�HQ�%RXUJRJQH���� R»� LO� VHUDLW�PRUW�GH�IDLP� �PDLV�TXL�OHV�FRPPDQGDLW�HW�¢�
TXHO� HQGURLW� FHOD�HXW�LO� OLHX�� OD�UXPHXU�O
LJQRUH��� (OOH�SDUOH�HQILQ� DYHF� H[DJ«U
DWLRQ�RX�UHVWULFWLRQ��7RXV�OHV�FKLIIUDJHV� VRQW�ELDLVHV��TX
RQ�DXJPHQWH�OH�QRPE
UH�GHV� YLFWLPHV�GH� O
DXWUH�FDPS�RX�TX
RQ�GLPLQXH�OHV� VLHQQHV����� (OOH�LQVFULW�
OHV� IDLWV� GDQV�GHV�«FKHOOHV� HW� SDUOH� VRXYHQW�DX�FRPSDUDWLI� �� SLUH� LO� Q
\� HQ� HXW�
GHSXLV�YLQJW�� WUHQWH�� TXDUDQWH� DQV��VRLW�GH�P«PRLUH�G
KRPPH�����RX�SLUH�LO� Q
\�
HQ�HXW�GHSXLV�+«URGH�RX�1«URQ��DQWLTXLW«� O«JHQGDLUH�ELEOLTXH�RX�URPDLQH������

��� ������S�� ����
��� ������S�� ����
��� ������S�� �����
��� 6HSW�� ������S�� ���������
��� ������S�� �����
��� ������S�������
��� ������S�� ����RX�������S�� �����
��� ������S������
��� +«URGH��S�� �����1«URQ��������S�� ����RX�������S�� �����
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6RQ� OLHQ� DX� J«Q«UDO� IDLW� TXH� OD� UXPHXU� HVW� WUªV� VHQVLEOH� DX[� VW«U«RW\SHV��
3UHQRQV� O
H[HPSOH� GHV� $UPDJQDFV� WHOV� TXH� OD� UXPHXU� OHV� YRLW� �� HOOH� XWLOLVH�
SRXU� OHV�G«FULUH�WRXV� OHV�VW«U«RW\SHV�GH�OD�JUDQGH�FULPLQDOLW«�F
HVW�¢�GLUH� OD�OLV
WH�GHV� TXDWUH�FULPHV� LUU«PLVVLEOHV� VXU� OHVTXHOV� O
RSLQLRQ� QH� VH�SHUPHW� JXªUH�
TXH�GH�O«JªUHV�YDULDWLRQV� �� ¬WUH� DUPDJQDF��F
HVW� WXHU�� YLROHU�� ERXWHU�IHX[��YR
OHU� HW� UDQ©RQQHU��7XHU�OHV�KRPPHV�� OHV� IHPPHV� HW� OHV� HQIDQWV���� RX�HQFRUH�OHV�
SHWLWV� HQIDQWV� HW� OHV�KRPPHV�GH�VRL[DQWH�¢� TXDWUH�YLQJW� GL[� DQV����� OHV�JHQV�GH�
WRXV� «WDWV���� RX� HQFRUH� OHV� PRLQHV�� FOHUFV�� QRQQDLQV�� «Y¬TXHV�� OHV� P«QHVWUHOV�
RX� K«UDXWV����� YLROHU� OHV� IHPPHV�GH�UHOLJLRQ���� RX� OHV�ERQQHV� SXFHOOHV���� �OHV�
IHPPHV� PDUL«HV� SDVVHQW� LQDSHU©XHV��� ERXWHU� IHX[� DXWRXU� GH�3DULV�RX� VXU� OHV�
WHUUHV� GHV�«JOLVHV�� UDQ©RQQHU� OHV� SDXYUHV� ODERXUHXUV�� OHV� «JOLVHV�� OHV� DEED\HV�
GH�IHPPHV� �� SLOOHU�OH�PRELOLHU� OLWXUJLTXH�RX� OHV�UHOLTXHV� �� �� )UDQFKLU�OHV�ERU
QHV�GH�O
LQDGPLVVLEOH� HW� GX� VDFULOªJH�HQ�QH�UHVSHFWDQW�SDV�OHV�YDOHXUV�GX�JURX
SH��3DULV� LPSOLFLWH�-«UXVDOHP�� OD�YLUJLQLW«�� O
HQIDQFH� HW� O
¤JH�� OD� SODFH�¢� SDUW�
GHV� FOHUFV�� GHV�QREOHV� RX�GHV�PHVVDJHUV�VHORQ� OHV� ORLV� GH� OD�JXHUUH��QL� FHOOHV�
GH�OD� UHOLJLRQ� �VH� FRQGXLUH�FRPPH�6DUUD]LQ�� PDQJHU� FKDLU� HQ�&DU¬PH��� -H� QH�
GLV� SDV� TXH�OHV� $UPDJQDFV� QH� O
RQW� SDV� IDLW� PDLV� O
LQIOXHQFH� GHV�VW«U«RW\SHV�
HVW� WHOOH� GDQV� OD� UXPHXU�TXH� OHV� P¬PHV� PRWV� V
DSSOLTXHURQW� DSUªV� ����� DX[�
JHQV�GH�JXHUUH�HW�DX[�(FRUFKHXUV��

'X� VW«U«RW\SH�� OD�UXPHXU� YLUH� VRXYHQW� DX� IDQWDVPH�� /H�%RXUJHRLV�HVW� SHX�
VHQVLEOH�DX[�IDQWDVPHV� VH[XHOV� �� LO� QH�UDSSRUWH�JXªUH�G
KLVWRLUHV�G
HQOªYHPHQWV�
HW� GH�YLROV� �VDXI�VRXV� OD�IRUPH�GX� VW«U«RW\SH�� ¢�XQH� H[FHSWLRQ�SUªV��(Q� ������
LO� UDFRQWH�FRPPHQW�XQ� (FRUFKHXU�YLROD�VXU� OD�KXFKH�R»�«WDLW� HQIHUP«� OH�PDO
KHXUHX[� PDUL� OD�IHPPH�G
XQ�SD\VDQ��G«WUXLVDQW� DLQVL� O
KRQQHXU�GX�PDUL� DXWDQW�
TXH�FHOXL�GH�OD�IHPPH����� /H�IDQWDVPH�GX� FRPSORW� HVW�SOXV�IU«TXHQW��7RXWH�G«
IDLWH�� WRXWH�SULVH� GH� YLOOH� HVW� H[SOLTX«H� FRPPH� XQH�WUDKLVRQ� LQGLYLGXHOOH� HW�
SOXV� VRXYHQW� FROOHFWLYH�� 7RXV�OHV� PLOLHX[� VRFLDX[� VRQW� FRQFHUQ«V�� DXVVL�ELHQ�
OHV� SDXYUHV� TXL� VRXKDLWHQW� GHYHQLU� m�ULFKHV� SRXU� WRXWH� OHXU� YLH�}���� TXH� OHV�
JUDQGV� VHLJQHXUV� TXL� MRXHQW� O
DUJHQW� GH� OD� WUDKLVRQ� DX[� G«V� ��� RX�P¬PH� OHV�
«Y¬TXHV�EUHWRQV����� m�2Q� QH� VDLW�SOXV�¢� TXL� VH�ILHU�}���� WDQW� O
HPSULVH�GH�O
HQ��
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��� ������S�� �����
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QHPL� SDUDLW� PXOWLIRUPH� HW� RPQLSU«VHQWH�� /D�UXPHXU� SHXW� ¢� O
RFFDVLRQ� DOOHU�
MXVTX
¢�OD�SDQLTXH�
�P¬PH� VDQV�FDXVH�����

/D� SOXSDUW� GHV� UXPHXUV� FKDUJ«HV� GH� IDQWDVPHV� WRXUQHQW� SRXUWDQW� DXWRXU�
G
XQ�DXWUH�WKªPH�� FHOXL�GH�OD�PRUW� FRQWUH�QDWXUH����� ,O� HQWHQG� SDU�O¢�XQH�PRUW�
EUXWDOH�� ¢� JODLYH�� SDU� SRLVRQ� RX� WUDKLVRQ� RX� HQFRUH� XQH� PRUW� KRQWHXVH� SDU�
SHQGDLVRQ� FRPPH� XQ�FULPLQHO� RX� «JRUJ«� FRPPH� FKLHQV�� 0RXULU� VDQV�MXJH
PHQW� QL� FRQIHVVLRQ�� VDQV� IDPLOOH� QL� ULWHV� SURWHFWHXUV�� GDQV� GHV� OLHX[� VDFU«V�
DLQVL� VRXLOO«V�� PRXULU� GDQV� OHV� «JOLVHV� RX� VXU� OHV� GHJU«V� GX� SDODLV� UR\DO� ����
&HUWHV�� OD� UXPHXU� WUDGXLW� O¢� OHV� QRXYHOOHV� LQTXL«WXGHV� OL«HV� ¢� O
HIIRQGUHPHQW�
G«PRJUDSKLTXH�HW� ¢�XQH�FRQVFLHQFH�DFFUXH�GH� OD�PRUW� GH�VRL�� 0DLV�XQ�FHUWDLQ�
QRPEUH� GH� SKRELHV� G«SDVVHQW� FH� QLYHDX� G
H[SOLFDWLRQ� �� UHYLHQQHQW� SOXVLHXUV�
IRLV�OHV� UXPHXUV�GH�SHWLWV�HQIDQWV� U¶WLV�HW� PDQJ«V���� RX�HQFRUH�HQOHY«V�HW� PXWLO
«V����� OHV� DGXOWHV�GLVSDUXV�GDQV�GHV� VDFV�¢�QR\HU���� RX�DWWDFK«V� ¢�GHV� DUEUHV� ¢�
SHQGXV����RX�HQILQ�OHV�WKªPHV� OL«V� ¢�O
LQYDVLRQ�GH�OD�YLOOH�SDU�OHV�ORXSV�����3UH
QRQV� O
H[HPSOH�GH� O
DUEUH�¢�SHQGXV�� ,O�DSSDUD°W� HQ� �����GDQV� OH� U«FLW�GH�OD� UHG
GLWLRQ� GH�0HDX[����� &
HVW�XQ�RUPH�DXTXHO� OHV�$QJODLV�IRQW�SHQGUH� OH�FDSLWDLQH�
GH�0HDX[��/
DUEUH�V
DSSHOOH� O
DUEUH�GH�9DXUXV�SDUFH�TXH�FHOXL�FL� DYDLW� O
KDEL
WXGH�G
\�SHQGUH�«YHQWXHOOHPHQW�GH� VD�SURSUH�PDLQ� WRXV� OHV� ODERXUHXUV� TXL�QH�
SRXYDLHQW�OXL�SD\HU� UDQ©RQ��/D�IHPPH�GH� O
XQ�G
HQWUH�HX[�TXL� D�SD\«�WURS�WDUG�
HW� SURWHVW«� \� HVW� DWWDFK«H� ELHQ� TX
HQFHLQWH�� /HV� ORXSV� PDQJHURQW� GH�QXLW� OD�
PªUH�HW� O
HQIDQW��&HWWH�KLVWRLUH�QRXV� HVW� FRQVHUY«H�SDU�GH�PXOWLSOHV� VRXUFHV�����
/D�YHUVLRQ� GX� %RXUJHRLV� HVW� OD�SOXV� IDQWDVP«H�� /
DUEUH� TXL� GRLW� SRUWHU� GHV�
IUXLWV� XWLOHV� ¢� O
KRPPH� QH� SRUWH� SOXV� TXH�TXDWUH�YLQJW� RX� FHQW� SHQGXV� «WDJHV�
GDQV�XQH�SDURGLH�GH�MXVWLFH��SXLVTXH�QRUPDOHPHQW� ¢�3DULV��RQ�SHQG�DX�JLEHW� HW�
DSUªV�FRQGDPQDWLRQ�U«JXOLªUH�� /
DUEUH�DSSRUWH� OD�PRUW� HW� QRQ� OD�YLH� DX[�SDX
YUHV� ODERXUHXUV� HW�FDXVH�P¶PH�OD�PRUW�GX� IUXLW� GH�OD�IHPPH��/D�UXPHXU�UHQD°
WUD�GDQV�XQ� WH[WH� F«OªEUH�GH� *ULQJRUH�TXL� V
HQ�SUHQG� ¢�OD�MXVWLFH�H[S«GLWLYH�GH�
/RXLV�;,���

��� ������S�� ���RX�������S�� ����
��� ������S�� ��������HW� ������S�����������
��� ������S�� �����
��� ������S������
��� ������S�� ���� �� ������S�� �����
��� ������S�� ����� ����� �����
��� ������S�� ���������
��� -�� %HUOLR]�� m� /H�MRXU�R»� OHV� ORXSV� VRQW� HQWU«V� GDQV� 3DULV� }�� /
+LVWRLUH�� Qr� ����� ������

S�� �������5��'HORUW�� m� /D�SHXU�GX�ORXS� }��/
+LVWRLUH��Qr�����
��� ������S�� ���������
��� 3LHUUH� GH� )HQLQ�� &KURQLTXH�� «G�� 0LFKDXW� HW� 3RXMRXODW��3DULV�� ������ W�� ��� S�� ���������

5HOLJLHX[�GH�6DLQW�'HQLV��&KURQLTXH�GH�&KDUOHV�9,��«G�� /��%FOODJXFW��3DULV�� ������W�� ��� S�� �����
����� -HDQ� -RXYHQHO�� &KURQLTXH� GH� &KDUOHV� 9,�� «G�� 7�� *RGFIUR\�� 3DULV�� ������ S�� ���������
(QJXHUUDQG� GH� 0RQVWUHOHW�� &KURQLTXHV�� «G�� /�� 'RXHW� G
$UFT�� 3DULV�� ������ W�� ��� S�� �������
5REHUW�%ORQGHO��$VVHUWLR�1RUPDQLDH��«G�$��+«URQ��5RXHQ�� ������ W�� ��� S�� ���������
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m�3ULQFH�� LO� HVW�XQ� ERLV�TXH�G«FRUH�
'HV�WDV�GH�SHQGXV�HQIRXLV�
&
HVW�OH�YHUJHU�GX� URL� /RXLV�}�����

)DQWDVPHV�SOXV� QRPEUHX[�HQFRUH�TXDQG� OD� UXPHXU�SDUOH�GX� VRUW� GHV�FDGD
YUHV�DEDQGRQQ«V�VXU� OHV� FKHPLQV� HW� OHV� FDUUHDX[�� QXV� �P¶PH�SRXU�OHV� IHPPHV�
HQFHLQWHV��� HQWDVV«V�FRPPH�PRXWRQV�RX�HQFRUH�G«ILJXU«V� VFLHPPHQW�� PDQJ«V�
SDU� OHV� SRUFV�HW� OHV�FKLHQV�� MHW«V�DX� IXPLHU� ¢� OD� VDXYHWWH�� /D�UXPHXU�G«QRQFH�
LFL� LPSOLFLWHPHQW� OD� UXSWXUH� GHV� VROLGDULW«V� HQWUH� OHV� PRUWV� HW� OHV� YLYDQWV�� OH�
GHXLO� LPSRVVLEOH�GHV�XQV�HW� OH�SDUDGLV�LPSUREDEOH�GHV� DXWUHV��

9R\RQV�XQ�H[HPSOH�GH�O
LQVHUWLRQ�GHV�UXPHXUV�GDQV� OH�MHX�SROLWLTXH��/
DQ
Q«H������ YLW� O
HQWU«H�GHV�%RXUJXLJQRQV� GDQV�3DULV� TXL�UXW� VXLYLH�GH�MRXUV�GH�
PDVVDFUHV� HW� G
«PHXWHV�� 'DQV� XQH� FDSLWDOH� QHUYHXVH� HW� SULY«H� GH� FKHI�� OHV�
EUXLWV� FRPPHQFHQW� ¢� FRXULU� DYDQW� OD� FKXWH� GHV� $UPDJQDFV� �RX� DSUªV� PDLV� OD�
UXPHXU� DQWLGDWH� VHV� DFFXVDWLRQV� SRXU� O«JLWLPHU� O
«PHXWH��� 3UHPLªUH�YDJXH�GH�
UXPHXUV� GRQF� HQ� 0DL� �� OH� ��� �TXL� HVW� OD� GDWH� GH� O
HQWU«H� U«HOOH�GHV� %RXUJXL
JQRQV�GDQV� 3DULV��� OHV� $UPDJQDFV�DXUDLHQW� SU«YX�GH�WXHU�VDQV�PHUFL� OHV�KRP
PHV�GDQV� OD�UXH� HW� GH� QR\HU� OHV� IHPPHV�GDQV�GHV� VDFV�¢� QR\HU� GH�ILQH� WRLOH�
FRQILVTX«H�DX[� ERQV� ERXUJHRLV�GH�3DULV����� /H�P«FDQLVPH�HVW� GRQF� �� U«TXLVL
WLRQ�GH� WRLOH�SRXU� O
DUP«H�PDO� FRPSULVH� G
R»� VDFV� ¢� QR\HU� �OH� GURLW� URPDLQ�
SU«YR\DLW� TXH�OHV� SDUULFLGHV� VHUDLHQW� DLQVL� PLV� ¢� PRUW� GDQV� GHV� VDFV� GH�FXLU�
FRXVXV� �� PDLV�¢�3DULV�� FHOD�QH� VH�IDLW� SOXV�� HQFRUH�TXH�OH� VRXYHQLU�HQ� SHUVLVWH�
GDQV� OD�WRSRJUDSKLH�SDULVLHQQH��� 0DLV�FRPPHQW�UHFRQQD°WUH�FHX[�TXL�GHYUDLHQW�
«FKDSSHU� DX� PDVVDFUH�"� /HV� $UPDJQDFV� DXUDLHQW� IDLW� IDEULTXHU� GHV� «FXVVRQV�
QRLUV� ¢� FURL[� URXJH� �FRXOHXU�GX�GLDEOH�FRQMXJX«�DYHF�O
$QJOHWHUUH��SRXU�PHW
WUH�VXU� OHXUV�PDLVRQV�� /D�UXPHXU� XWLOLVH� LFL� GHV�VRXYHQLUV� GH�O
([RGH� R»� OHV�
-XLIV� SRXU� «FKDSSHU�DX[� SODLHV�GHVWLQ«HV� DX[� (J\SWLHQV� DYDLHQW�PDUTX«� DLQVL�
OHXUV� PDLVRQV� �� /¢�GHVVXV� VRQW� DUU¬W«V� QRPEUH�GH�FKHIV� DUPDJQDFV� VXU� OHV
TXHOV� LO� QRXV� UDSSRUWH�GHV� UXPHXUV� G«IDYRUDEOHV� TXL�MXVWLILHQW� G
DYDQFH� OHXU�
VRUW� IXWXU� �DYDULFH� HW� K«U«VLH�GH� 3LHUUH� OH�*D\DQW�� �� /H� ��� -XLQ�� OHV� PDVVDF
UHV�FRPPHQFHQW�� DQQRQF«V�SDU� XQH�UHSULVH� GHV� UXPHXUV� SU«F«GHQWHV� �VDFV� ¢�
QR\HU�� «FXVVRQV� SRXU� OHV� PDLVRQV� DX[TXHOV� V
DMRXWHQW� GHV� «WHQGDUGV� SRXU� OH�
URL� G
$QJOHWHUUH� �FHV�GHUQLHUV� H[SOLFLWHQW� OHV� «FXVVRQV������ /H����-XLQ�� ORUV�GH�
O
H[«FXWLRQ� VHPL� U«JXOLªUH� GX� VHUJHQW� 3LHUUH� %RXGDUW�� QRXYHDX[� G«YHORSSH
PHQWV�TXL� PDUTXHQW� TXH� O
«PRWLRQ� Q
HVW� SDV� UHWRPE«H�� /HV� $UPDJQDFV� DX
UDLHQW� QRPP«� GHV� UHVSRQVDEOHV�GH� TXDUWLHU� SRXU� OHV� PDVVDFUHV� TX
LOV�DYDLHQW�
SU«YXV� HW� FHX[�FL� DXUDLHQW� GX� K«ULWHU� GHV� ELHQV� FRQILVTX«V� GH� OHXUV� YLFWLPHV�
�VRXFL�G
LPSOLTXHU�RX� GH�G«GRXDQHU� OHV�PLOLFHV� GH� TXDUWLHU�SDULVLHQQHV� YRLUH�

��� 3LHUUH�*ULQJRUH��
��� 0DL� ������S�� ���������
��� ([RGH��;,,����HW� ����
��� ������S�� �����
��� -XLQ� ������S�� �����
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GH�OHV�U«FRPSHQVHU������ '«EXW�-XLOOHW�� U«DSSDULWLRQ�¢�6RLVVRQV�R»� OHV�%RXUJXL
JQRQV�YLHQQHQW�G
«OLPLQHU� OHV� $UPDJQDFV�GH�OD�UXPHXU�GHV�VDFV�¢�QR\HU�� /HV�
$UPDJQDFV�GH� 6RLVVRQV�DXUDLHQW� P«GLW«�GH� IDLUH� WXHU� GH�QXLW� RX� GH�MRXU�OHV�
KRPPHV�GH�O
DXWUH�ERUG� HW� GH�IDLUH�QR\HU�GDQV�GHV�VDFV� OHV�IHPPHV� HW�OHV�HQ
IDQWV� �F
HVW�QRXYHDX��GH�O
DXWUH�ERUG�� 'HV�IHPPHV�GH�OHXU�SDUWL� DXUDLHQW�FRQ
IHFWLRQQ«� FHX[�FL� HQ� FDFKHWWH� �SUREDEOHPHQW�Q
\�DYDLW�LO� SDV�HX�¢�6RLVVRQV�GH�
U«TXLVLWLRQ������ /H�VLJQH�GH�UHFRQQDLVVDQFH� FKDQJH� �� GHV�PRQQDLHV�GH�SORPE�
DYHF�G
XQ�F¶W«�XQ�«FX�¢�GHX[� O«RSDUGV�O
XQ�VXU�O
DXWUH�VXUPRQWDQW�XQH�«WRLOH�HW�
GH�O
DXWUH�XQH�FURL[�FRXURQQ«H�¢�XQH�«WRLOH�GDQV�FKDTXH�TXDUWLHU�� ,O� V
DJLW�SUR
EDEOHPHQW� G
LQVLJQHV� GH�SDUWL� HQ� SORPE� PDO� FRPSULV�� 3RXUTXRL� QH� SDV� OHV�
DYRLU�TXDOLIL«� G
m�HPEOªPHV�}�"� /
HPEOªPH�VH�SRUWH� HQ� SULQFLSH�RXYHUWHPHQW�
HW� DIILFKH� O
DSSDUWHQDQFH�DX� SDUWL�� 0DLV� LFL�� OHV� $UPDJQDFV�GH�6RLVVRQV�Q
HQ�
RQW�SDV�SRUW«�GH�WHOV� �FKDFXQ�OH� VDLW�� �� RQ� OHV� DFFXVH�GRQF�G
DYRLU�PRQQDLH�GH�
SORPE�VXVSHFWH�ELHQ�FDFK«H�GDQV� OHXUV� HVFDUFHOOHV�IHUP«HV�� 0DLV�RQ�HVW�SDVV«�
DLQVL�GH�OD�UHFRQQDLVVDQFH�GHV�PDLVRQV�¢� FHOOH�GHV�SHUVRQQHV�HW�GRQF�DX�PHXUW
UH�LQGLYLGXDOLV«�HQ� SOHLQ�MRXU�� /¢�GHVVXV�� OD�YLOOH�UHVWH� DVVL«J«H�HW� DIIDP«H�HW�
O
«PHXWH�UHSUHQG� ILQ� DR½W��7RXV�OHV�SULVRQQLHUV� VRQW�WX«V� DYHF�GH�ERQQHV� UDL
VRQV� TXH� OH� %RXUJHRLV� UDSSRUWH� ¢� O
LQGLUHFW�� $SUªV� FHWWH� RFFLVLRQ�� RQ� SLOOH�
QRPEUH� G
K¶WHOV� DUPDJQDFV� HW� OD� UXPHXU� UHSDUW��� ¢� O
K¶WHO� GH� %RXUERQ�� RQ�
WURXYH� HQ� HIIHW� GHV� DUPHV� HW� XQ� JUDQG� «WHQGDUG� DYHF� XQ� GUDJRQ� TXL� SDU� OD�
JXHXOH�MHWWH� IHX� HW� VDQJ� ���� &
HVW� XQH�UHSULVH� DYHF� GHVFULSWLRQ� GH�O
REMHW� DQ
QRQF«� ELHQ� SOXV� W¶W� VDQV� IRUPH�SU«FLVH�DWWULEX«� FHWWH� IRLV� ¢�XQ� HQYRL� GX�URL�
G
$QJOHWHUUH�SRXU�HQ�IDLUH� XQH�SUHXYH�SOXV�QHWWH�GH�WUDKLVRQ�� ,O� HVW�PRQWU«�SDU�
OHV�UXHV�HW�PLV� HQ�SLªFHV�HQILO«HV�VXU� OHV� «S«HV�GHV� «PHXWLHUV� �OHV�YLFWLPHV� VRQW�
GRQF�G«VRUPDLV�SXQLHV�SDU�R»�HOOHV�RQW� S«FK«��� &
HVW�OH�PRPHQW����� DR½W��R»�
QRWUH� %RXUJHRLV� VH�PHW� ¢�GRXWHU�GH�FHV� UXPHXUV� VL� RSSRUWXQHV�SRXU�MXVWLILHU�
«PHXWHV� HW�PDVVDFUHV��m�2Q�GLVDLW�}�GLVSDUD°W�� 2Q�SDVVH�DX�SDVVLI�GLUHFW�� m�'HV�
IHPPHV� IXUHQW�DFFXV«HV���� VDQV�QXOOH�FRXOSH����}� �� /D�UXPHXU�HVW�PRUWH�SXLV
TX
HOOH� Q
HVW�SOXV�SDUROH�FRQVLG«U«H�FRPPH�YUDLH��

&
HVW�¢�SHX�SUªV� OD�VHXOH�IRLV� R»�QRXV� SXLVVLRQV�VXLYUH�XQ� HQVHPEOH�GH�UX
PHXUV� DXVVL�FRPSOH[H�DYHF�UHSULVHV� ¢� O
LGHQWLTXH�RX�PRGLILFDWLRQ� HQ� IRQFWLRQ�
GHV�«Y«QHPHQWV�� XQH�GHV�VHXOHV�IRLV� DXVVL�R»� OD�UXPHXU�QH�VH�FRQWHQWH�SDV�GH�
PRXULU� SDU�GHVLQW«U¬W� HW� VLOHQFH�PDLV� UHVVXUJLW� LFL� RX� O¢�� /D�UXPHXU� HQ� �����
«FKDSSH�¢� VRQ�SXEOLF�� HOOH�VH�FKDQJH�HQ�PXUPXUH�� HQ� FRQWHVWDWLRQ� LPSOLFLWH�GH�
O
RUGUH�«WDEOL� ERXUJXLJQRQ�DXTXHO� HOOH�HVW� SRXUWDQW� IDYRUDEOH�� (OOH�G«FODQFKH�
O
«PHXWH�HW� V
HQ� QRXUULW�� '«UDSDQW�YHUV� OD�U«YROWH�� HOOH�VXVFLWH� O
LQFU«GXOLW«�HW�
OD� G«ILDQFH� GHV� JRXYHUQDQWV�� /H� GXF� GH� %RXUJRJQH� GHPHXUH� PXHW� GHYDQW�
O
«WHQGDUG� TX
RQ�OXL� DSSRUWH���� /HV� «Y«QHPHQWV� GH� �����SRVHQW� OH�SUREOªPH�

��� -XLQ� ������S�� �����
��� (W«�������S�� ���������
��� (W«�������S�� �����
��� (W«�������S�� �����
��� (W«�������S�� ����� m� TXDQG�LO� O
HXW� YXH�� VDQV�SOXV� GLUH� }��
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GX�U¶OH�GHV�UXPHXUV�GDQV�FH�W\SH�GH�VRFL«W«�HQFRUH�PDMRULWDLUHPHQW�RUDOH�HW�GH�
OHXU�FRQWU¶OH�«YHQWXHO�SDU�OH�SRXYRLU��

7K«RULTXHPHQW�� OH�JRXYHUQHPHQW�Q
D�ULHQ�¢�YRLU� DYHF�OD�UXPHXU�� ,O� GLVSRVH�
G
DXWUHV� FDQDX[� G
LQIRUPDWLRQ� RIILFLHOV� HW� VWDEOHV�� ,O� SHXW� «YLGHPPHQW� DYRLU�
TXDQG�P¬PH� LQW«U¬W� ¢� FH�TXH� FLUFXOHQW�GHV� UXPHXUV� TXL�VRXWLHQQHQW� VD�SROLW
LTXH�HW� G«QRQFHQW��SDUIRLV� DYHF�G«ULVLRQ�VRXYHQW� DYHF�FUXDXW«�� FHOOH�GH�VHV�DG
YHUVDLUHV�� &H�W\SH�GH�VFK«PD�VXSSRVH�OD�PXOWLSOLFLW«�GHV�UXPHXUV� F
HVW�¢�GLUH�
OD�FLUFXODWLRQ�VLPXOWDQ«H�GDQV� XQ�JURXSH�GH�UXPHXUV� SRXU��GH�UXPHXUV�FRQWUH�
HW�GH�UXPHXUV� DPELJX­V�� 2U� FHFL�Q
HVW� OH� FDV� GDQV�QRWUH� WH[WH� TX
DSUªV� ������
-XVTXH� O¢�� OH�%RXUJHRLV� TXL�HVW� SOXW¶W� ERXUJXLJQRQ�� QH� UDSSRUWH� TXH� GHV� UX
PHXUV� IDYRUDEOHV�¢�VRQ�FDPS�� TXH�FHOXL�FL� VRLW� DX�SRXYRLU�RX�QRQ�� 2Q�D�GRQF�
GHV�S«ULRGHV�GH�GLVWRUVLRQ�HQWUH�OH� ODQJDJH�RIILFLHO� HW�FHOXL�GH�OD�UXPHXU�TXDQG�
OHV�%RXUJXLJQRQV�VRQW�H[FOXV�GH�3DULV��VXLYLHV�GH�S«ULRGH�GH�FRQFRUGDQFH�DS
SUR[LPDWLYH� ORUVTX
LOV�VRQW� DX�SRXYRLU�� 'H� ����� ¢� ������ OHV� UXPHXUV�GH�O
DX
WUH�FDPS� IRQW� OHXU�DSSDULWLRQ� SRXU�QH�V
LPSRVHU� TX
DSUªV�O
HQWU«H�GH�9LOOLHUV�
GH�O
,VOH�$GDP�GDQV�3DULV� ���� 'RQF� QRXV�DYRQV�XQH� UXPHXU�SDUWLVDQH� HW� XQL��
YRTXH�FDUDFW«ULVWLTXH� GHV�S«ULRGHV� GH�JXHUUH� HW� GH� FHQVXUH� WDQW� TXH� OD� SDL[�
Q
HVW� SDV� U«WDEOLH� HW� SDU� OD� VXLWH� XQH�RSLQLRQ� TXL� SHXW� V
DYRXHU� SDUWDJ«H� ����
$LQVL�TXDQG� LO� UDSSRUWH�OHV� UXPHXUV�G«IDYRUDEOHV�TXL� FRXUHQW�VXU�OH�FRPSWH�GH�
5LFKHPRQW� HQ� ������ RQ� D� �� m�OHV�$QJODLV�GLVDLHQW� TX
LO� «WDLW�WUD°WUH�HW� OHV�SU«
YHQDLW� G
DYDQFH��� DXFXQV�WHQDLHQW� TX
LOV�OH�GLVDLHQW�SRXU�OH�PHWWUH�HQ�KDLQH�GX�
URL� HW� GX� FRPPXQ� �� PDLV� OD� SOXV� JUDQGH� SDUWLH� OH� WHQDLW� SRXU� PDXYDLV� HW�
FRXDUG�}��/D�UXPHXU�FRPPH�OH�%RXUJHRLV�SU«IªUH�OHV� H[SOLFDWLRQV�PRUDOHV� DX[�
OR\DXW«V�SROLWLTXHV��

/H�%RXUJHRLV� Q
DSSDUWLHQW� SDV� DX[� FHUFOHV� GLULJHDQWV�� ,O� QH� VDLW� GRQF� SDV�
V
LO� \� D�XQH�SROLWLTXH� ¢� FHW� «JDUG� HW� G
DLOOHXUV� LO� SU«VHQWH� FRPPH�YUDLHV� GHV�
UXPHXUV� TXL� VRQW� OH� UHIOHW� H[DFW� GH� WHO� RX�WHO� WH[WH� GH� SURSDJDQGH�� ,QYHUVH
PHQW��LO� SU«VHQWH� FRPPH�IDXVVHV� HW� G«PHQWLHV� SDU� OD� UXPHXU� FHUWDLQHV� G«FL
VLRQV� GH�5LFKHPRQW�RX�GH�VHV� OLHXWHQDQWV� ���� 'H�WRXWH�ID©RQ�� XQH�SROLWLTXH�GH�
OD�UXPHXU�QH�YD�SDV�GH�VRL�GDQV� OD�PHVXUH�R»�XQH�QRXYHOOH�Q
HVW�U«S«W«H�TXH�VL�
HOOH�LQWHUHVVH� OH�JURXSH� HW� FRUUHVSRQG� ¢� VHV�FUR\DQFHV� LQWLPHV�� 1RWUH�%RXU
JHRLV� Q
HQ�VDLVLW�GRQF� TXH�O
DVSHFW� U«SUHVVLI�� OHV� WHQWDWLYHV� SRXU� FRQWU¶OHU� OHV�
UXPHXUV�H[LVWDQWHV�� ,O� FULWLTXH�G
DLOOHXUV�YLYHPHQW� FHW�HIIRUW�SOXW¶W�QRXYHDX�GH�
O
«WDW�SRXU� FRQWU¶OHU� O
RSLQLRQ�� DORUV� TX
LO� DGPHW� «YLGHPPHQW� VDQV� VRXUFLOOHU�
TXH�O
«JOLVH�OH�IDVVH�GDQV� VRQ�GRPDLQH�� /D�SROLFH�SRXUVXLW� VDQV�P«QDJHPHQWV�
OHV� SHWLWV� FKDQWHXUV� GHV� UXHV� TXL� VRQW�PDOWUDLW«V� TXDQG� LOV� FKDQWHQW� ¢� FRQWUH�
WHPSV� OD� JORLUH�GHV� GXFV�GH� %RXUJRJQH����� 2Q�VXUYHLOOH� OHV� U«XQLRQV�GH�FRQ
IU«ULHV�� GH� P«WLHU� HW� P¬PH� OHV� IHVWLYLW«V� QXSWLDOHV� VRQW� VRXPLVHV� ¢� DXWRULVD��
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WLRQ����� 2Q�HQYRLH�GHV�HVSLRQV�WUD°QHU� GDQV� OHV� UXHV� SRXU�UHS«UHU� OHV�PDO� SHQ
VDQWV�� RQ� HQFRXUDJH� OD� G«ODWLRQ� GHV� YRLVLQV����� 7RXW�ERQ� ERXUJHRLV� XQ� SHX�
IURQGHXU� SHXW� VH�UHWURXYHU� HQ� SULVRQ�� VRXPLV�¢� DPHQGH�RX�EDQQL�GH�3DULV�����
&KDTXH�FKDQJHPHQW�GH�JRXYHUQHPHQW� V
DFFRPSDJQH�G
DLOOHXUV�GH�IXLWHV� HW� GH�
SUXGHQWV�H[LOV��0DLV�OD�PDMRULW«�SU«IªUH�UHVWHU� HW�QH� SDV�VH�FRPSURPHWWUH��(OOH�
HQ� HVW� DORUV� U«GXLWH� ¢� «YLWHU� GH�GRQQHU� VRQ� RSLQLRQ� VXU� OHV� VXMHWV� VHQVLEOHV��
&RPPH�LO� OH�GLW� ¢�SOXVLHXUV�UHSULVHV� �� GH�FHOD��m� QXO� Q
RVDLW�SDUOHU�}����� 0«GLD�
GH�OD�SHXU�� OD�UXPHXU� D�OD�SHXU�SRXU�OLPLWH��

%HDXFRXS� GH� FHV� UXPHXUV� QRXV� SDUDLVVHQW� «WRQQDPPHQW� PRGHUQHV�� (OOHV�
G«QRQFHQW� OD� FODVVH�GLULJHDQWH� TXL� V
HPSOLW� OHV� SRFKHV�� QH� UHVSHFWH�JXªUH� OHV�
ORLV�GX�PDULDJH�RX�FRQWUDFWH�GHV�PDODGLHV�VXVSHFWHV��0DLV�HOOHV�V
HQ�SUHQQHQW�
DXVVL�SDUIRLV� DX[�SURILWHXUV� TXL� VWRFNHQW� OH�JUDLQ� SRXU� IDLUH� PRQWHU� OHV� SUL[��
XQ�W\SH�GH� UXPHXU� TXH� QRV� VRFL«W«V� G
DERQGDQFH� QH� FRQQDLVVHQW� SOXV�� (OOHV�
YRLHQW�GDQV� WRXWH� GLIILFXOW«� OD�PDUTXH�GX� FRPSORW� HW� O
DFWLRQ� IXQHVWH�GH� O
DX
WUH��(OOHV� RQW� VXUWRXW� O
LQW«U¬W� SRXU� O
KLVWRULHQ� GH� PRQWUHU� OD� QDLVVDQFH�GDQV�
GHV� FRQGLWLRQV� ELHQ� SDUWLFXOLªUHV� �XQ� PLOLHX� SDULVLHQ�� FO«ULFDO� HW� DLV«�� G
XQH�
RSLQLRQ�SXEOLTXH� ¢� OD�IRLV� FRQFHUQ«H� HW� G«ILDQWH�� 8QH�RSLQLRQ� TXL� D� VHV� TXDO
LW«V� �XQ� YLI�JR½W� GH� OD�SROLWLTXH�� OH� VRXFL� GX� ELHQ� FRPPXQ�� O
DWWHQWLRQ� DX[�
VRXIIUDQFHV�GX�SDXYUH�SHXSOH��HW� VHV� OLPLWHV� �OH�FORLVRQQHPHQW�� O
DYHXJOHPHQW�
HW� XQH�YLVLRQ�WUªV� PDQLFK«HQQH�GX�PRQGH�R»� OH�PDO� HVW� UHMHWWH�KRUV�GH�VRL�VXU�
XQ� DXWUH� IDQWDVPDWLTXH��� 8Q� DXWUH� LQYDULDEOHPHQW� G«FULW� FRPPH� PDXYDLV� HW�
GDQV� OHV�P¬PHV�WHUPHV� DORUV�TX
LO� D�GDQV� OH�-RXUQDO�FRQQX�VXLYDQW� OHV�YLFLVVL
WXGHV�GHV� WHPSV� GHV� LGHQWLW«V� PXOWLSOHV� �$UPDJQDFV�� JHQV� GH� JXHUUH� RX�
$QJODLV��� /H�SDVVDJH�¢�XQ� DXWUH�«WUDQJHU� ¢� OD�FRPPXQDXW«�QDWLRQDOH�QH� OXL�ID
FLOLWH� SDUDGR[DOHPHQW� SDV� OHV� FKRVHV�� ,O� Q
XWLOLVH� JXªUH� OHV� VW«U«RW\SHV� QDWLR
QDX[�FODVVLTXHV�VXU� OHV� $QJODLV�FRPPH�JUDQGV� FULPLQHOV� RX� GRW«V�G
RUJDQHV�
VH[XHOV� KRUV� QRUPHV�� m� /HV� $QJODLV�� GLW�LO�� GH� OHXU� GURLWH� QDWXUH� YHXOHQW�
WRXMRXUV�JXHUUR\HU� OHXUV�YRLVLQV�VDQV�FDXVH��SDUTXRL� LOV�PHXUHQW� WRXV�PDXYDL��
VHPHQW���� HW�MH�FURLV�TXH�QXO� QH�ILW� RQFTXHV�VHPHU�QL�EO«�QL� DYRLQH��QL�IDLUH�XQH�
FKHPLQ«H�HQ�K¶WHO� TXH�FH�I½W�� FH�QH� IXW� OH� U«JHQW�GXF�GH�%HGIRUG� OHTXHO�IDLVDLW�
WRXMRXUV�PD©RQQHU� HW� «WDLW�VD�QDWXUH�WRXWH�FRQWUDLUH� DX[� $QJODLV�}� �� 3RXU�FHW�
HIIRUW� GH�GLVWDQFH�YLV� ¢�YLV� GHV� UXPHXUV� DPELDQWHV�� LO� OXL� VHUD�EHDXFRXS�SDU
GRQQ«��
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